NATIONAL FOODS LIMITED

12/(1-6, Claremont Road, Civil Lines, Karachi-75530 (Tel. 021-36490029 - 021-38402022)

Notice of 51** Annual General Meeting

Ffu%(e is herzw given thal the 51st Anaual Genera! Meeting of National Fouds Urnled will be held cin sy, Chclober 20, 2022, ab 300 i ot Begch ey Hotel, Kasarhi to ransact the following business, The shareholders wha wish o attend the AGYW via videa Tnk

acilily may do 0. ky

Ordinary Business:

1. To confiim the Minutes of Annual General Meeting held on October 14, 2071,

To recelve, consider and adop! the Audited finandiad Statements of the Compaty for the year endod fune 30, 2022, together satiy the Decans” and Aulitors’ Regoits (heior, Sogether with Audited cosclidated financial stalements of the Company and the Auditces’

repls thereon foi the year ended June 30, 2022,

3. To approve and declare the dividend on the Ordinary Sthases of lie Comgany. The Disectors hase recommendsd final dividend of 100% (Bs. 5/ pes Gicdinary Shive of &5, 3/ each, for the year ended fune 30, 2022,

4 Taappoint [xtemal Auditors of the Company lor the ensuing year, and (o fix their remuneration. The Goard of Oiertors, w the dationy of Audi! of fhe Company, as proposed ie-agpointment of 8/s KPMG Taseer Hodl & Co Chartered Atcountants 45
exteimal audiors, for the year ending June 30, 2023,

Specal Business: '

5. Toconsider, and if thought fit, to pass the following resaluti ial resolutions, {a) to ratify and approve the transaci iied out with related parties during the finandial year ended [une 30, 2022, and (b) & (¢} to autharize the Board of Directors
o approve all related party bansactions canried out and to be carried out during the year ending june 30, 1023,

) "RESOLVED THAT Ihe transactions, in which maority of diseclues are fietested, cariied oul by the company with the falkowing selaled parties for the financial year ended une 30, 2023, be and are herebiy rtified and appioved”.

ATC Holdings (Private) Limited - Parent Company

~

2 Hational Foods DMCC - Subsidiary

b) FURTHER RESOLYED THAT the Buard of Directors ol the Compuaiiy be mali\iwlv!y.mlmrimdrnemuw allvelated party tiansactions, in which maoity of divects are interested, conied ol and b be caied oul with any eboted party mchiting the abave-samed iohated

parlies, o0 case-Lo-case basis, for the linancial year ending June 30, 2023, and il next Annual General Meeting of the Company”

1) ;UIIHIR;B&\TB m.liT I%:pplm' dlﬁnmw‘n by the Baand, a5 alaresaid, shall be devimed to hawt bieen apgiaved byt shasohialiders and the ansactisns for the year ending fure 30, 2023, shall be placed belore the shaeholders i ihe rext Anmual General

eeting for their loimal ratification fapgroval”,

6 To mnau‘lt and, if thought fil, to pass with or withaut modification(s), the followlng as a Special Resalution for the approval of Rent Agreement between AT Holdings (Private) imited-(ATCH) ond Hational Foods Limited for use of ATCH Iahore
'MT"!; THAT the Reid Agreement lor use of ATC Holdings (Private) [imited Laiore premises fo be entered (lo by the Comgany will s paréat Company fot an indefinite penod, is hereby rafified and appraved o per the defadk appeating tn statement of
mnatertal facts”,

. T consides and, if thaught i, to pass with or withou! mdirulim%s ) e resolution appering bedow as orinary vesalulion to authodee e, Adam Fahy Wajeed for holding of office of profit in the Company in tems of Section 171 (1) {¢) () of the Companizs Ael, 2017,
"RESDAVED THAT putsuiant to the prowviskms of Section 171 (1) () 0) of the Companies Art. 2012, camsent of Membess be and i herchy accorded o authorize e Adam fahy Majeed for holding office or place of profit under the Company, as Eneculive Dioclor of the
Company, for lhe !Eﬂdiﬂh? leien of the Board, a1 a remnerative, olher enfilferrients and terms and conditions a5 may be determined by the diectors and altered (rom fime o finte, as per the Gimpany's policies”.

-~

8. To lransact any other business with the permission of the Chalr,
Statements under Section 134(3) of the Companies Act, 2017 in respact of special business contained In Agenda ltem Sumber 5, 6, 7 snd is annered to the rotice belng sent to the members.

: By Order of the Board
Karachi Fazal ur Rehman Hajano
Sephember 29, 2021 Lompany Seaelary

Holes:

L. PARTICIPATIGN IN THE AGM PROCEEDINGS VIA VIDED LINK FACILITY ! 4
I addition o (n persen meeling, the Company shall also hold its AGK ||un:jg.vidmr.rs. 1.1u1|‘ljympu~su.n1<r o (s sottd byt Secuities dad Exchiange Cormamission of Palskan (SECP), The members fproes interedted lo particrate i the AGR thiough this faclity,
e requiestad to get Miemsehves registerod veith the Comparry al cdcsatadisrs coim by providing the follaring delails: -

Shareholder Name Company f@a;e Folio/t0¢ |‘1Il|’|'|‘|ll.'l ? ﬁ Nurmber Cell Number . [ aégis!:’rerl Email Address

| ik

Video-link and lagin eredentials vl be shared with the medmbess,/pravies whise email containing all the above particins ave resesved a he given ermad addess by the cluse of biwsioess on Oclobes 18, 2072

The members can alya provad their comments and questiors for he-agenda ilems of [he AGM on Whatsigp Number: 012 1-8 200864 and ermail: edeseicdonsheam

1. HOTICE OF BOON CLOSURE :
The shate transter bocks of the [l)ngnj‘ wil vemain chosed fium October 14, 2022 1o Oclaber 20, 2822 (both s inchustve), Tnansties recemved, m onder, af e ofice of our Share Reistrar M/s, CO Share Regietiar Services Umited, €0C House- 998, Black '8, SALHS,
1000,

main ihhraheiaisaf. Ki:hi' by the mw of busines en October 13, 2072, vilt be considered in time for e determing o of the entitlement of the shareholders 1o final cash dividend 10 attend and yote al the meeting.
" 3. Rppeintment of Proxy and participation in the AGA
) Amember EﬂEII{d 10 attend, speak and yote a1 the Anaual Geneidl Meeling Is entithed to appoint another member as his/her prowy (o altend, speak and wle T Bis/hel behall, A povy miust be a member of e Canpany. & prowy shall a%o have the fight to

demand and join in demanding a poll and vite on a poll

by The inshument appeinting oy, together vilh the power of attorriey or olbier sulharity nder vhich 1t is signed, a5 (e case moy b or o notaral certiied copy ol e poer of authiiity, mus be deposited & the Registered Office of the Compuny sifuated al
124018, (Iamﬂ:nmmdr?ﬁul k.{nn Faracht-75530, 3t boast 48 veorking day fiours before the tove of the recting. Fosm of Prary o enclised. ttesled copies of valid CHIC o llie asspodt of the mernberarid the Presey sliall bie Desnishied with the Pm:‘\.l Faim

¢ Owness ol the physical shares and of the shares regitered in the name of Cential Depositary Compary o Pabistan U (€0} and £ an thiir prosies are tequired o peaduce thess ceiginal valud Computerized Natiopal [dentity Card (CHIC) of Passpon, for idealilication
’ wgt:cpmlagmfgnz ﬂ‘limem!iujlllu frieeling in person -cave ol a coarate entity, e Doard of Oiieetoes resofution, Pover ol Attmay, with specimen sigratuee of the nomines, shall be produced al the time of the meeding funless it has been prosded eafer)
ol on o Vallid CHICs
Members, who have mml submitted attested phatocopy of thek valid (NI along with folio rumber, are requested lo serd e same, al the eabiest, diecdly to the Company's Shire Registiar
5 in Membiers Addresses
mibers are tequested to nofify any change in their addresses mmediately (o the Company's Share Registrar

LI

EDi :

The pioviskons of Section 242 of {he Campanies Act, 2017 require the Ested companies that any dwidend payable in cash shall only be gid [hoough obectionic mode dircely into e baok account desiated by the enlived sharcholdess, Arcordingly, the sharehol
ol ical shares are requested ta provide the Comjpany's Share Regstr, 11 the address gaven heiein above, electmnk dividend mandite on - Oividend Form previded in the annual feport and alsa svailable an website of the Company. it the case ol shares held
in €O, the same inlarmation should be provided Lo the (08 participants [or updating amd Terveaiding 1o he Company

Deduction of Income Tax under Section 150 of the Income Tax Drdinance, 2001

Purstant lo he Finance Act, 202, eflective fuly 01, 2072, the rate of deduttion of income tax undér $ection 150 of the incorne [y Sidiance, 2001, o poyment of dridend to 2 HON-FHLER of incorme tax reluin is priseribe) a5 30% and for FLER of Ta Retus s 155
1kt Filers s available at Federal Board of Reveruie's (FBR) website hitp.//vvefbragon.pk. Membars are therelare advised to update thes Lax ALER stalus latest by Ddaber 13, 7022 :

Turther, according Io ¢lailication revetved kom Federal Board of Revenve (FERY, wilkholing tax vill be determined b on "FilerMan Diler” skats of Principal sharehalider as vell s jotin-hokdents) based on their shaveholding prapertions, in case of join! accounts

-~

I U vecgard all sherehaldors whi hald shares joinly are requested to provide shareholding proportians of Prineipal shselickler and joinl-holides(s) in respect of shares held by theim 1o o Shate Registiar, i wiiling as fallavs:

Folio/C0C Total | Principal sharcholders Jnint Halder(s)
AEND, ok hmres Mame and sharehalding Irapoiion Nama and Sharehalding Proporion
CNIT Mo, (Moo of Shares) CNIC N, (Mo, of shares)

The required informiation must reach our Share Registrar by the cluse of business (.00 pm ) on Octaben 13, 202 ottvervise (1 will be assimed that the shases aie equaby hedd by Principal sharehaldee and joint-holdesds).

The corporate shareholdess having (0 accounts are m:luh?d to have el atianal Tan Hamber (NIN) updated with thei vespective particpants, wheress coporate physical shareholdess shauld send a copy of thaie NIN centilicate to the company of Shite Registrat, The
sharchuldias vehile sending NTN ar NTN centifiates, as thee case may b, nuist quote company name and thel respective bl b

The faimstion received wilkin the above specifed 1ma wiould enable the Company 1o deduct incame Lk ot the wpplicable rates frarn the oy o dividend i ansecineeed by e Company oo Dctobet 20, 7022

mhmmdung exemption from dedutlion of income tax or deduttion al o reduced rate undet the relevant provisions of the Income Tax Ordinance, 2001, are sequested Lo suhiit 3 valid 1 cotibate or necessaiy dooimentary evidence, as the case may be, lates! by
Anber 13, 2022

for any query,‘problem finformation, the investars may contat the company and/or e Shate Regista of the lalaviing el addiesses.

Comgaiy: corparale secetaryinfoods com
Share Reqgistrar: iinfossicdcssslaom
B Unclaimed

Dividend/Shases
i‘m;ch':imm l an} :hc-:wrl, :nuhi o ehalon Wheir dividend/shiaces, if any, ore aduised to contact our Share Registrac M/ (UL Share Beartiar Services Limiled, (DL Hodse 598, Block B, S ALLHS, main Shatiati-e-Faisal, Karahi-24000, lo colleet fenquire sbaut
il 1 ‘shares, il any.
. Postal Ballot/E-Yoting 0
Anaceordanee with the Comganies (Pastal Ballot) Regulations, 2018, for (he purpese ol ebection of o and [or any elfier ey e subjeet to the nequiraments of settion: 143 and 144 of the tompinies Act, 2617, mensbers will be olioied to exereise thei dahl
of vite heough postal ballot Le. by post of e-vating, in the mannce and subjost 1o sendions contaied in aliesaid tequistions, i ¢

10, Video-Conferencing Facility in Other Cities i
11 thee mermbers holding fen pescent-of (he- fotal paid up capital or suck other percentage of the paitap tapital as may be specified by Mo Comerision, are resident i any oflied dy, the rompany shall aroniche thi: Rae Bty of wideg-comtesending to such mermbers oo
atberiding Annual General Meeting of the company, if so required by such members mwnmgmﬂ: cormipany al lmst seven days (7) bifare the date o the imeetlng. fhe Comjpany w.ﬂ infimate members tegaiding venue of confierente by a1 loast 5 days before the
date of general meeling along with ¢cemphete inforrnation necessary to'enable Whem to arcess such lailly
Consent for Video-Conferening Facility :
I/, of being a member of Mational Foods Limited holder ol Gidinary Shareis) as pis kegister Falio Mo hereby apt for participation

in the Annual Geperal Meeting to be held on October 20, 2022 of any adiourned meeting thioigh video-conferencing facility ot
(Please insenl name af the Cily)




. o P L U RVECy
The Annual Repert af the Commpany for he year ended june 30, 2022 has been placed on e Compang’s website ot the given nk: hips://aloods com /mwestor-elitions Bnancial -tepoi /.

Annual Report 2022 amd wolice of AGA is alvo being cirated thiough postcotrier to the mimbers i dccocdsne il selon 2030 of ihe Companies e, 207 and ebectioatslly b merabers via email to all those sharedilders whose eonail addiesses ave aviilable
viith the €0 ar the Shate fegisirar

Members who deskie 10 ecenve annwal repoit and notice of meeting onward though & mail, instead of registeted posl foutien, may aibmit thelr consenl an e FORM availabli o the poipose on Company’s wiebsite,
12, Conversion of Physical Shares into Book-Enlry Form

Fursatant fo Section 72 of fhe Companies Act and diective suod by SECP vide s Faiter No_ €5T/E0 ftdisc /2056 639 640 dated 267 Mareh 2021, ol Bsted componies aie required to peasue their shareholdors wha still bald shares in physial focrr, tequiring e to canvert
Iheit hares in Boak-tatry-Form.

In vieve of the alojesaid req hareholders al the Compary are requestied ta coverl thei physical shares ink boak enlry fomm as soon as jssibée, Cunvession of shares into book-enlry foim would faclitate the shaeholdess co. readdy available market Lo instim]

sille and 3:|rmiu: af shares, efimination of visk o ks & damage, easy & sabe transter and less lormalities as copared 1o phasital shams. Starcholders may conlact Share Regition ol the Company for assistane ) comversion ol shares. Guidelines lor Conversion of
Physical Shares into Baak-entry Farm aie avallable on the website of O Share Regiiar Sivices Limited at the given hnk: hifps /v cdesrsl com /et doviinad=7420

STATEMENTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

ﬂmm;ialamw sel ol all the material facts concerning Speda‘ Business uader Agenda llem No S5, 8, 7 and be transacted 8 the 515t Annual General Meeling

SPECIAL RESOLUTIONS - TRANSACTIONS WITH RELATED PARTIES

{#) Ratification and approval of transactions with related parties camied out during the finandial year ended june 30, 2022

The comgpany caries oul lansaclions with ifs relalied parties on an-amy's kenglh basis, o5 per he approved ooy wilh iespec) b Bansactions vith velated panbies', i the normal course ol basiness. Al ansactions enbered inlo with relsted porties regiie the appioval ol the
Boare Audit Cormmilfee of (he Company, which is chiaifed by an indegendenl diector of the Compony. Upan the recommencation of (e Boord Sudd Committie, sich omadions are pliced befaie e Raad of Directors foc thelr appeoval, Howevey, in ferms of Requbation 15
ol the Listed Companies (Code of Corporale Govemance) Regulations, 2019 (the Code) approval nfsh.!ekulders Is teqiced lor such tansactians with related paies in which majeity of diechiors af the company 7re inferested The Companies A, 2017 (he Act) alio equlies
approval of such related party Liansaction by shareholders where majonly of direeors are inberesled

T view of fhe above, lolkewing tansactions, in which ma{omyul divertons ate inerested due to thelr comimon divectordé, canied sl in notmal comse of bussess on an aims’ feagih basis vith related padios duing the hnanal year ended ome 30, 2022, are belg plared
bafore the sharehiolders for their raification and approva

Anount in Rupees 00

Piicing Policy

Mame of Related Paity Relationship Mature of Transaction
AT Holdings (Private) Limiled Parenl Company Rental income 3074 Amn's length / under appioved agreement wilh related party
Maticnal Foods DMLL subsidiary Company Phed Sales 2,200,238 Arm's length / under approved agreement with (elated party

{b) and {¢) Authorization for the Board of Girertors to approve the telated paity transactions during the financial year ending june 30, 2023, and U1l next Annual General Meeting
The Company is and shall be conducling transactions with its nelated parties during the lirancal yea ending June 30, 1073, and subsecuenlly, on amy's leagth basis s per the approved pakey with respect lo ransactions with related parties’ in the nasmal cowrse of business

of olhenvise, 3

The iefateid prarties' transactions in which majority of Diiectors are intesested due Lo ek comman Sec oeship and /o slh.urlniafng (hetehore necessiiate approval al shaiehokers, Awordingly, appioval of sharehalders i beivg sought 4o suthanie e Board of Directors of
mebe (unpumv'e:iuhapi?'r:\rél all such transactions, in which majority of daectars are interested, camied aut and 1 be taried out with sueh miated parties duing the financal year ending june 36, 2023, and Ul ned Aanwal Gonoral Meeting. vehich transactions shall be desmad
1o be approved by the Sharehotders. H

The mature and stope of such relaled party ransactions is explained above in the statoment of under o () of the agenda. e seled party s oo, reqining shaebolders approsal, conductsd dunng finncial year endiog jone 30, 2073, shall then be placed beloe
the sharehalders in the next AGHM for thair farmal appoval /ratificalion

Disclosure of Interest of Directors: M. Abrar Hasan, Mlss. Noreen Hasan, M. Adam Faby Majeed and M. Zahid Majieed e imterested m ife agends o the exben! of (i commisn directorships and for their sharehokding i espedive related parties.

AGENDA ITEM Na, 7

SPECIAL RESOLUTION - APFROVAL OF RENT AGREEMENT WITH ATC HOLDINGS (PRIVATE) LIMITED

Natianal Foods Limited (MFL) sill be entesing into 2 eent Anreement fi the Use of AIC Holdings (Private) Limited Lalvote premises for an edefingte petod (the Agrenent) The Board appeoved the Agreament on Seplember 0, 3022 a0d proposed 1o seek approyal /ralfication
by the mermibers of (e Company in the Annual General Meeling. . :

s the majority of directors were interested in the anangement due ta their comman directeship and sharsholding. in AT Holings (Private) limites], the shaeeholders sie sequested to approve the Agroement by N1, by passing special esokifion in fevins of Seetion bt
|he Companies Adl, 2017,

The dischosure of infomation wder Regulalion 5 of the Companics (Related Pardy Transactions and Saintenante of Febibed Reconds) Requlptions, 2018 [SR0 1194 (1)/2018, dated Driobie 2, 2018)

1) Name of related party; AIC Holdings (Private) Limited

i} Marries of the interested of concesmad direclors; + Abrar Hasan « Noreen Hasan
+ Addam Fahy Majeed « fahid Majeed

fii) Mature of relationship, intevest of concern along with complele information of linancial or other interest Comman Directorship

of concern of direclors, managers of key managerial p | in the related party;

i) Cetall, description, temms and conditions of tansactions, Renting affice premises lor the employees ol Mational Foods Limited

) Amounl of transattions; R 728,550 (Per Quarter)

i) Timeliame or duration ofthe transactions or eontracts of amangements; Inedifinite Period

vil) Pricing policy; Onarmn's length basis

vili) Recommendations of the audit commillee; (0]

i) J\“:g other relevant and malerial information that is necessary for the sharcholders to make a Rent has been henchmarked against similar properties within the safme Uicinity

|-informed decision regarding the approval of refated party lransactions, ;

Inspection: Thie Agteement iefalng fo special business can be mspected by the sharehoklers It the date of sstiance of this aolie 5t date of mseeting ot the registesed olfice of e Company during ustil business houss om Monday 1o friday (900 am. - 5.00 pm)

AGENDA ITEM RO, & .

ORDINARY RESOLUTION - HOLDING OFFICE OF PROFIT i ;

The Board of Diseclors of the Cornpany in their meeting held on Seplember 8. 2022, appioved appeintment of M1 adam Faby Majeed s Erecutive Direclor of the Company as "Chiel Geawah Ollice:” - Intesnational Division = Exparts i terms of Section 208 {1} (1) of the
Comparies Acl, 70017 This appaintmenl is subjert bo agproal by members of the Company in fosms of Section 171 (03 ) (1) of the Comparites Arl, 2017

#ﬂdlng}mfﬁi{: :Io-l’dd Ditectots proposed ordinary resolution purssrant 1o Section 171 (1) (c) (1) of the Companies Act, 2017, 10 accord approval of the members in general meeting to the appointment of Mr. Adam Fahy Majeed s Crcutive Dinectos of he Company for
g of ol ol ]

Material facts and disclosures, required undes Para B(3) and € (2) of the aforesald SRO 423 of 2018, sre provided hecein belov:

| 1) Details of the office of profit proposed Lo be held by the direclor; Wi, Adam Fahy Majeed as Excontive Director ol the Campany on account af his
appolntment as “Chiel Growth Officer”

iy Brief job description of the office to be held by the directar; a Ta implemen| board's sliategy;
b Manage averall operations and resotces;
¢} tocal point of ecommunication between beard of directors and the management;

i) Remuneration of the director, including perks and benefits; K. 5 million per annum plus Inflationary adjustments (if any].

pecuniary of otherwise; 3

i::? Benelits to the tomaany.and'iu members as 3 (esult of such office Expansion intp international maikets and to increase exports;
profil to be held by the directar; and ; a)  Todmpl | board's International strate

p y
) Innovation, Mew Pioduct Developments, ngute to Market Restructuring
s Enter new geographical markets
d)  Oversea Motkel and Sales Strategy
@) Develop Intemational Hibs

i

v} Period of holding of such office. Tl next election Y
vily Nature and extent of interest, it any, therein of every director, P, Adarn Fahy Majeed himsell and Mi. Tahid Majeed being his father are interested in
whether directly or indirectly. this matter.

Business Recorder, Karachi i 1 7 ‘ d

Thursday, September 29, 2022




